
Loan Origination
Fees

Lender fees for processing, underwriting, and funding the mortgage

Credit
Report Fee

Covers the cost of pulling your credit report for mortgage
approval and pricing

Title Services
& Insurance

Verifies legal ownership of the property and protects against
future claims or liens

Appraisal
Fee

Pays for a professional valuation to confirm the home’s market
value supports the loan

Recording
Fees

Charged by the local government to officially record the sale and
establish ownership

Home
Inspection

Evaluates the home’s condition and helps identify potential repair
issues before closing

Prepaid Costs
& Escrow

Upfront costs to set up your escrow account, including homeowners
insurance, property taxes, prepaid interest, and initial escrow reserves

Closing Cost Tips
Closing costs typically range from 2% to 6% of the loan amount, depending on loan type,
property, and location. 

COMPLETE GUIDE TO

Closing Costs
 

Closing costs are the fees required to complete your home purchase and finalize your mortgage.
They vary by lender, loan type, and location, but typically include:

You’ll first see estimated costs in your Loan Estimate, and final figures in your Closing Disclosure
at least 3 days before closing. 

Closing costs are usually paid at closing via cashier’s check, wire transfer, lender credits, or (in
some cases) rolled into the loan. Always verify wire instructions directly with your title company
to avoid fraud.

Subject to credit approval and program guidellines. Waterstone Mortgage Corporation (NMLS #186434) is a wholly owned subsidiary of
WaterStone Bank SSB (NASDAQ: WSBF).
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