Waterstone

MORTGAGE

HOMEOWNER
Decision Guide:

(MOVE, IMPROVE, OR USE YOUR EQUITY?>

Your home — and your needs — may have changed since you first moved in. Use these
questions to look beyond mortgage rates and choose the option that best supports your

lifestyle, finances, and future goals.

START WITH THE BIGGER PICTURE

What has changed about my household, lifestyle, or priorities?
Does my home still provide the space, location, and features | need?

What are my most important goals over the next few years?
Would making a change improve my daily life or financial outlook?

NOTES:

@ This guide is for educational purposes only and is not financial, tax, or legal advice. Using home equity involves borrowing against your

T2 home and may increase your monthly payment and total debt. Loan options are subject to qualification and program requirements.
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MOVE: IMPROVE:

WOULD ANOTHER HOME COULD | MAKE MY CURRENT
FIT ME BETTER? HOME WORK BETTER?

Do | need more or less space?
Would a different location
improve my commute, school
options, or access to family and
activities?

Are there features | need that
would be difficult to add to my
current home?

How much equity might | have
available for a down payment?
What would my total monthly
obligations look like — not just
my new mortgage payment?

Do | like my neighborhood and
want to stay?

Could renovations solve the
issues | have with my home?
Which improvements are needs,
and which are wants?

What might the project cost —
and could | comfortably manage
the financing and monthly
payment?

Would renovation be practical
for my household and timeline?

Remember: Your current interest rate is only NOTES:
one part of the decision. Consider your equity,

downpayment options, monthly budget,

lifestyle needs, and long-term plans.

NOTES:

@ This guide is for educational purposes only and is not financial, tax, or legal advice. Using home equity involves borrowing against your
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USE YOUR EQUITY: OR WAIT:

COULD IT SUPPORT IS STAYING PUT THE BEST
ANOTHER GOAL? CHOICE RIGHT NOW?

4+ How much equity may be + Am | financially and
available in my home? emotionally ready to make

+  What would | use the funds for? a change?

+ Potential goals may include: 4+ Would waiting give me time
 Consolidating higher-interest debt to Save, rje.duce debt, or clarify
 Paying for education my priorities?

« Making major home repairs + Does my current home still
* Covering another significant expense meet my needs well enough
+ Would using equity improve my for now?

overall financial position?
4+ Dol understand how the new
loan, payment, fees, and NOTES:
repayment timeline could affect
my budget and home equity?

NOTES:

My Next Step

After reviewing the full picture, I’'m most interested in:

(O Exploring a move (O Staying put for now
(O Considering renovations (O Comparing more than
O Learning about ways to use my equity one option

A mortgage professional can help you review your estimated equity, potential financing
options, and monthly payment scenarios so you can make a more informed decision.
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